
 
What is VHDA? 

 

The Virginia Housing Development 
Authority (VHDA) is the state’s 

mortgage finance agency. Created in 
1972 by the Virginia General Assembly, 

our mission is to help low- and 
moderate-income Virginians 

attain quality, affordable housing. Our 
vision is to be the Leading Mobilizing 

Force for Affordable Housing in 
Virginia®. 

 

What is SPARC? 

SPARC- Sponsoring 
Partnerships and 

Revitalizing Communities 

The SPARC program, sponsored by the 
Virginia Housing and Development 

Authority provides below market rate loans 
for first time homebuyers through special 
allocations made to local housing groups. 
SPARC funding is intended to assist these 

housing groups in addressing critical 
housing needs facing their communities. 

(Allocations are made annually on a 
competitive basis.) Interest rates are 1/2% 
to 1% below VHDA's published First-time 
Homebuyer Program rates. Special income 

limits and criteria determined by the 
housing organization may apply. 

 

 

  
 
Are you an employee of  local 

government in Fauquier 
County seeking to purchase 
your first home, but can’t 
find an affordable home? 

 
 

A limited number of 
forgivable loans are available 
to assist with down-payments 

and/or closing costs. 
 

Additionally, a limited 
number of below-market 

interest rates are available 
through VHDA SPARC 

funding to help make your 
monthly payments 

affordable. 
 

Look inside to find out how 
Fauquier County’s First-

Time Homebuyer Program 
can help you! 

 

  
 
 
 

Fauquier County, 
Virginia 

 
 

First-Time 
Homebuyer 

Program 
 
 

540-347-8680 
 

County Administration 
10 Hotel Street 

Warrenton, VA 20186 
 

 
 



 
Fauquier County 

First-Time Homebuyer 
Program 

 
The First-Time Homebuyer Program is 
designed to assist moderate-income families 
in purchasing a home within the County.   
 
Qualified applicants can receive assistance 
in the form of a no-interest, 15 year 
forgivable loan for down payment and/or 
closing costs assistance. 
 

Basic Program Requirements 
 

• Priority will be given to employees of 
local governments within Fauquier 
County (Fauquier County, Fauquier 
Schools, Towns of Remington, The 
Plains, and Warrenton) 

• The maximum purchase price shall not 
exceed $408,100. 

• The purchaser must provide 1.5% of the 
purchase price as part of the down 
payment. 

• All applicants must participate in 
homeownership education classes to be 
provided by the County. 

• Applicants must be pre-approved for a 
mortgage by a VHDA-approved lending 
institution 

• VHDA eligibility requirements for 
first-time homebuyers program must be 
met (a first-time homebuyer is defined 
as an individual who has not owned a 
home for at least three years). 

 

  
Maximum Total Household 

Income 
 

Total household income may not exceed 
$75,600 

 

Maximum Purchase Price 
 

The maximum purchase price:  $408,100 
 

Terms of Loan from County 
 

• The County will provide $20,000 to 
assist with closing costs/down payment to 
help make housing more affordable for 
the successful applicants. 

• The loan will be a 15-year forgivable 
loan, with 0% interest 

• The County will hold the note for this 
loan 

• If the home is sold or re-financed before 
the 15-year term has expired, the 
balance of the loan shall be re-paid to 
the County, pro-rated based on the time 
remaining on the note 

 

Residency Requirement 
 

• If the applicant is an employee of a local 
government within Fauquier County, 
the residency requirement will be 
waived. 

 
All other applicants must currently reside 
in Fauquier County, for a minimum of two 
years. 

  
For more information, complete the form below 

and return it to 
Fauquier County Administration 

10 Hotel Street 
Warrenton, VA 20186 

 

Name 

 

Address 

 

 

 

Home Phone (        ) 

Office Phone (        ) 

 

 

Total Annual 
Household Income  
 

 

 
For more information, call: 

 
540-347-8680 

 

 


